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Solar Frontier CIS RSNt REFAF 23.35%
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PPA Wil 2 )5, VEEEA Al B4 REYR /A 7] Audax Renovables 7£ 2 H 8 H XZ&E T —4r 20 41 PPA 1)
W, T WElink 78 PEEE S FI &) 7 FF K 1) 708 JR FLE) R HL) A5
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HRAE PSR, Audax B LAAR A TTHE E A #4  5 Solara4 M1 Ourika & FL il 427 (1) BT A7 2L ) EA
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Solarad4 A HL) LT % 1 1) Alcoutim, HEHIAEN 218.8 JEIL, K FHHEFEP HHMIER. &
F 45 700,000 AR, FR R RO B R Sekh s RBHAERL),  HICHIFA N PPA 3CHF. Ourika
WAL T & B ES,  H RS & S KGR L .

MR 3 [ Geds M 55 I A LA 12 A RAT R H 1 3 AR, Audax Renovables J2& i %) 7 H /)N
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M REAR PPA.  H AT Zic 3% O Audax FRHRFTHE .

EnergyVoice 2019-02-15

REC2019 FEAAI 5/ 2 1NB ZmiE~E) 6630 Mf

R4 RECSilicon #F&7H 2, 2018 FHVUZAIE W 4890 T30, T 25 =M 4370 Ji3&
TCo
FVUZEREE EBITDA (GERIE. i #rIH. PEBSHETANED 541 380 1370, 1MEE =2 EBITDA N
T 610 FIFETT.
FVUZRFE 2 e Ry 1270 W, 75 T35 = 2R 658 I, 5 Rt[EIN EAERD> T 26 Wi,
Amounts in USD Q4 2018 Q4 2017 2018 2017
Total polysilicon

production 1,664 2,616 9,280 11,636
(tonnes)

Total polysilicon

1,690 3,943 7.784 13,503
sales (tonnes)
Silicon gas sales 920 969 3,600 3,501
(tonnes)
Revenues 48.9m 78m 221.2m 272.4m
EBITDA (loss) (3.8m) 10.3m (4.9m) 19.8m
EBIT (loss) (14.4m) (10.3m) (407.1m) (127.5m)
Net profit (loss) (8m) (150.6m) (341.6m) -, i SR eE)

REC Silicon T~ 2018 4 12 H 31 HR&HMILERETH 3180 536, AL 2018 4209 H 30 Hik
BT 920 JiZE Tt

FIEEZiZED A H 870 Ji9EI6, HAFIESZH 630 JiZkt.

VU SR L SR 20N 313 1, 5 SAEH A 340 M,

REC Silicon FBR {7758y 1209 Wi, 5548 1190 i, FBR L& AN 14.6 Eit/ke, 15S

fH N 15.3 3£70/kg.

REC Silicon #H 2 ¥% B AE 2019 /£ 3 H 1 HA LY Moses Wil L) 5722 ™MH, LUE/> FBR
[ EAT o

Jaiff, REC Silicon # 32X OB AR Y HH 26 52 S ik IS I, F53%5 F8 e 105 dp itk N b DB R0 £
HEm.

(15 9% Moses 9177 A S EUA T NEIID, &5 15 KR8 ok B A7 R 2 .
X £ dtd =&, REC Silicon 48 S84 2019 F£55 —Z=FF 1630 i, 2019 F=45 A 6630 M.
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RECSILICON

REC Silicon - Fourth Quarter 2018 Results

Formebu, Norway - February 12, 2019: REC Silicon ASA (REC Silicon) reported fourth quarter 2018 revenues of USD 48,9 million,
compared to 43,7 million in the third quarter, The corresponding EBITDA during the quarter was a loss of USD 3.8 million compared
to a loss of USD 6.1 million in the previous quarter, Polysilicon sales volume for the quarter was 1,270 MT compared o 658 MT in the
prior quarter, while inventory decreased by 26 MT,

REC Silicon reported a cash balance of USD 31,8 million on December 31, 2018, This represents a decrease of USD 9.2 million
compared to September 30, 2018, Cash outflows from operations was USD 8.7 million for the quarter which induded interest
payments of USD 6,3 million,

Silicon gas sales volumes for the fourth quarter were 920 MT compared to guidance of 850 MT, Silane gas prices decreased by 1,6
percent compared to the third quarter, Fourth quarter semiconductor polysilicon production was 313 MT comparec to guidance of
340 MT,

R e e
The FBR facility in Moses Lake continued to operate at approximately 25 percent. FBR production was 1,209 ...7 i heaeE 25
guidance of 1,190 MT. FBR cash costs were USD 14,6/kg compared te guidance of USD 15,3%g,

HrReER S 2019-02-13
ERNELZRAREZEENAEN ERIEE

FAR T LT 2019 EIEFK

NERRHESH R YefR R R E AR, (R HEEBANS R, SRR T EMER
BRI 2L, ERr A H R L, 1 H 9 H, ERANE. EXRGEFERBRESEE T K
HERE R YR R FLTE AN SN B AT 5 AR i ) .

GEAEY F5H, BEE R e R R B & R A BOR PR, 7RSI R A,
BRI AT I X, CEEAR B & SIRIEARAF B BT ORFREEZAME %, et
AIEARER SRR R, FEmAH. EREHRITS S, B JeRE BTN E
.

—H LR, ARG AN TG R AR SREEM R . X —C I &, BERRE B
HIEIEH 7585, AR TIZZ T T8,

TR TR 5 b [ REIRBUR T 7 B Be KA SR E ok, X &M ah#adh . fhsimic#, SeRANEZE D
B, TR, PUAE PR A S RO X HEE AR R T AN A B, R RS TELAT I
=AM BE— B AN AT

MR BB AR

KT HLUGEA, HESTAY (R LRI E H3E 7 RIS 43 KU YAk & BB e I H B # -
DU B TEANIE AN (A I H 32 B BRI . TN T A A R X T2 . [FIE,
7E H AR TCTEA B TN TR R (DX, A7) 24k st 61 5K VIRt o) kA 11 3 4 P TG B 301 ) R BUR A
EHER A LU, H AR IR R I H AR B I 5 G M BRI F A KT DAY B R RN B

H b, BERE SRR BRI R RS, REEIER . BRRAE. &
TR X, CREAR &SGR B EBEN-PA ORTEZE AN 440

XU KR — S TR TN EM, M RAAS WG, il BoR, “t+ =30
K, FREWFEARBMABREY K, HARNKTFANES, FFRBEBREAFFERFEIC. ot 2017
Br= BREL AR B P R RA LE 2012 FEFEAIC T 20%F1 45%.

Mt Tk AR, 2018 R I ICARR TN EAERE B ockE—5 . A 2018 LR
Y, TS 31 BB LA RS, ORI EEANS AR b R R R s 1 B ) AT 8
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F L, AR b X T, SR SBL 7T B A 2 2020 FEAE 24540
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AN T AT R, IR AR A, AN S BB R, RIS
W ARTES BLewd BRTEE RS, Jal, BAREE. BB BN A
TR . FeAR R HPA B R 2 R 34T
R EFP AT E R 2019-02-11

E4#HE! BEER 3GW“R., L T HEER
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ERETIRE, K b E MR SRR O SRR R . AT R I F BRI, BRI B A R S R B A
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